
 

               (Business Law) 
  

2026 ckjdß jHdmdr kS;sh ^203& m%Yak m;%h wksjd¾h m%Yak 07 la iys;j A, B iy C f,i fldgia 

;=klska iukaú; úh' iuia;hla f,i whÿïlrejkaf.a jHdmdr kS;s ±kqu we.hSu i|yd fuu m%Yak 

m;%h ilia lr ;snqKs' 

we.hSï ls%hdj,sfha idudkH ksÍlaIK my; mßÈ idrdxY lr we;(

01 

fuu m%YAkh ,l=Kq 25 la i|yd jdia;úl m%Yak (OTQ) 14 lska iukaú; úh'  

fuu m%Yakhg ms<s;=re iemhSug fndfyduhla whÿïlrejka W;aidy ord ;snq‚' fndfyduhla 

whÿïlrejka fuu m%Yakhg fjkalr we;s uq¿ ,l=Kq j,ska wvlg jvd ,ndf.k ;snq‚'  

whÿïlrejka ie,lsh hq;= ixLHdjla m%Yak wxl 1'10 iy 1'14 g ms<s;=re §ug wfmdfydi;a ù we;s nj 

ksÍlaIKh úh' 

1'10  Y%S ,xld iq/l=ïm;a yd úksuh fldñIka iNdfõ (SEC) iajNdjh" ld¾hhka iy n,;, ms<sn| 

wjfndaOhla whÿïlrejka lsysm fofkl=g fkdue;s nj ksÍlaIKh úh' 

1'11  wka;¾cd;sl fjf<| wdrjq,a úi£u i|yd Ndú;d l< yels l%u fndfyda whÿïlrejka 

y÷kdf.k fuu m%Yakh i|yd ,l=Kq ,nd f.k we;' 

1'12  fplam;a iïnkaOfhka nexl= fj; we;s j.lSï ms<sn| idudkH wjfndaOhla whÿïlrejkag 

we;s nj fmfkkakg ;snqKo" fndfyda whÿïlrejka ;u ms<s;=re m;%j, fuu j.lSï meyeÈ,sj 

iy ksjerÈj i|yka lsÍug wfmdfydi;a úh' 

1'14  Y%S ,xldfõ uQ,H nqoaê tallfha l%shdldß;ajh y÷kd .ekSug fndfyda whÿïlrejka wiu;a úh' 

A fldgi i|yd by< ,l=Kq ,nd .ekSu i|yd whÿïlrejkag isú,a kS;sh" wmrdO kS;sh" NdKav 

úlsKSfï wd{d mk;" cd;Hka;r kS;sh iy .kqfokq l< yels ,shú,s ms<sn| fyd| oekqula ;sìh 

hq;=h' tneúka" whÿïlrejka jHdmdr kS;s úIhfha ish¨u fldgia ms<sn| Tjqkaf.a oekqu jeä ÈhqKq 

l< hq;=h' 

 



 

2 

fuu fldgi wksjd¾h m%Yak 5 lska iukaú; jQ w;r" tla tla m%Yak i|yd ,l=Kq 10 ne.ska ,l=Kq    

50 la ,nd oS ;snqKs' fuu m%Yak 5 i|yd nyq;rhla whÿïlrejkaf.a ld¾hidOkh i;=gqodhl uÜgul 

mej;=Ks' 

02 

fuu m%Yakfhka rlaIK kS;sh ms<sn| oekqu mÍlaId lr we;' fuh ;rula ir, m%Yakhls' fndfyda 

whÿïlrejka fuu m%Yakhg W;aidy lr we;s w;r wvla ksjerÈ ms<s;=re ,nd § we;' 

(a) rlaIK ysñlu ms<sn`o uQ,O¾u b;d iq¿ whÿïlrejka m%udKhla meyeÈ,s lr we;s w;r th 

ms<s;=rg wod< lr we;' fndfyda whÿïlrejka w;sYhskau Wmßu úYajdih iy ydksmQ¾Kh 

uQ,O¾uh i|yka lr we;' flfiafj;;a" iuyr whÿïlrejka rlaIK ysñlu ksjerÈj 

y÷kdf.k ;snqKo" th w¾: oelaùug wfmdfydi;a ù we;' 

(b) fndfyda whÿïlrejka 2 (b) fldgi i|yd ksjerÈ ms<s;=re ,nd § ;snqKs'  

   

03 

(a) fuu m%Yakfhka mdßfNda.sl lghq;= wêldßh ms<sn| oekqu mÍlaId lr we;' fndfyda 

whÿïlrejka fuu fldgig ms<s;=re iemhSug W;aidy lr ksjerÈ ms<s;=re ,nd § we;' 

flfiafj;;a" iuyr whÿïlrejkag mdßfNda.sl lghq;= wêldßfha wruqKq iy ld¾hNdrhka ksis 

f,i y÷kd .ekSug fkdyels úh' m%Yakj,g ksYaÑ; ms<s;=re ,nd § fkdue;s nj;a wdh;khl 

wruqKq iy ld¾hhka idudkH jpk j,ska ,shd we;s nj;a ksÍlaIKh úh'  

(b) fuu fldgi nqoaêuh foam< ms<sn| oekqu mÍlaId lr we;' fndfyda whÿïlrejka fuu fldgi 

i|yd ksjerÈ ms<s;=re j,ska wvla ,nd § we;' wod< mk;a ms<sn| whÿïlrejka ;u oekqu jeä 

lr .; hq;=h' 

 

 

04 

fuu m%Yakh ksfhdacH;aj kS;sh ms<sn| oekqu mÍlaId lr we;' fndfyda whÿïlrejka fuu m%Yakhg 

W;aidy lr ,l=Kq ,nd f.k we;' 

(a) jHdmdrfha iajNdjh wkqj NdKav úlsŒug iy jÜgï ñ, .Kka idlÉPd lsÍug ksu,ag jHx. 

n,hla we;s nj iuyr whÿïlrejka ksjerÈj y÷kdf.k we;' ta wkqj" ksu,af.a jHx. n,h 

fya;=fjka úl=Kqï .súiqï i|yd l=udrg ne£ isàug isÿúh yelsh' 

(b) fndfyda whÿïlrejka 4 (b) i|yd ksjerÈ ms<s;=re ,nd § we;' iuyr whÿïlrejka wjYH;djh 

u; ksfhdacH;aj kS;sh i|yka lr we;' fndfyda whÿïlrejka ksfhdað;hdf.a hq;=lï i|yka 

lr we;s w;r tu wjia:dj ksu,af.a hq;=lula úh' 
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05 

fuu m%Yakfhka iud.ï kS;sh ms<sn| oekqu mÍlaId lr we;' fuh ;rula ir, m%Yakhls' fndfyda 

whÿïlrejka fuu m%Yakhg W;aidy lr we;s w;r Tjqka 5(a&" 5^b& iy 5^c& i|yd ksjerÈ ms<s;=re 

imhd we;' 

(a) fndfyda whÿïlrejka iud.ul idx.ñl jHjia:dj,sfha m%Odk wka;¾.;hka fyd¢ka okS' 

(b) 2007 wxl 07 ork iud.ï mk;g wkqj iud.ul wOHlaIjrfhl= ùug imqrd,sh hq;= iqÿiqlï 

y÷kd .ekSfuka fndfyda whÿïlrejka m%Yakfha fuu fldgig ksjerÈj ms<s;=re § we;s nj 

ksÍlaIKh úh' 

(c) iud.ul wOHlaI ;k;=r ysiaj mj;skafka l=uk ;;ajhka hgf;ao hkak ms<sn| wjfndaOhla 

fndfyda whÿïlrejkag y÷kd .ekSug fkdyels ù we;' 

 
 
 

06 

fuu m%Yakfhka lïlre kS;sh mÍlaId lr we;' fndfyda whÿïlrejka fuu m%Yakhg W;aidy lr 

ksjerÈ ms<s;=re imhd we;' 

(a) /lshd kS;sfha —fiajlfhl=˜ iy —iajdëk fldka;%d;alrefjl=˜ w;r fjki y÷kd .ekSug 

Ndú;d lrk ,o mÍlaIK fndfyda whÿïlrejka úiska ksjerÈj y÷kdf.k we;s w;r fuu 

m%Yakhg ms<s;=re iemhSfï§ iqÿiq f,i fhdod .kakd ,§' m%shxld fiajlfhl= nj fndfyda 

whÿïlrejka ksjerÈj ks.ukh lr we;' 

(b) fndfyda whÿïlrejka fiajlhskag fiajl Ndrldr wruqof,ka (ETF) m%;s,dN ,nd .ekSug we;s 

wjia:d ksjerÈj y÷kdf.k we;;a" iuyr whÿïlrejka fïjd fiajl w¾:idOl wruqof,a  

(EPF) ysñlï iuÕ mg,jd f.k we;' 

(c) 1971 wxl 45 orK fiajlhskaf.a fiajh wjika lsÍfï mk; u.ska wdjrKh fkdjQ fiajlhska 

j¾." whÿïlrejka uOHia: ixLHdjla ksjerÈj y÷kdf.k we;' flfiafj;;a" fndfyda 

whÿïlrejka idmamq iy ld¾hd, mk;g wkql+,j ms<s;=re ÿkay' 
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07 

fuu m%Yakh fldgia 2lska iukaú; úh' 

(A)  fldgi 

fuu fldgi .súiqï kS;sh u; mokï fõ' 

(a) j,x.= w¾mKhl uQ,sldx. y÷kd .ekSug yels jQfha uOHia: whÿïlrejka ixLHdjlg mu‚' 

iuyre whÿïlrejka w¾mKh i|yka fkdlr .súiqu .ek muKla ,shd ;snq‚' iuyr 

whÿïlrejka Èkhka f;areï fkdf.k ms<s;=re ,nd § ;snq‚' 

(b) whÿïlrejkaf.ka nyq;rhla z;eme,a Í;shz id¾:lj y÷kdf.k th ksjerÈj .eg,qjg wod, 

lr ;snq‚' 

(c) fndfyda whÿïlrejka .súiqul uQ,sldx. i|yka l<o" ie,lsh hq;= ixLHdjla meyeÈ,s lsÍï ,nd 

§ug wfmdfydi;a ù we;s w;r" iuyr whÿïlrejka m%Yakh iïmQ¾Kfhkau uÕ yer we;' 

 

(B)  fldgi 

(a) fuu fldgi NdKav úlsŒfï wd{d mk; u; mokï fõ' fndfyda whÿïlrejka 1896 wxl 11 

ork NdKav úlsŒfï wd{d mkf;a kshu lr we;s wod< jHx. fldkafoais fukau NdKavj, 

whs;sh mejÍu md,kh lrk wod< kS;s ksjerÈj y÷kd .;ay' ksu,a" iqks,ag tfrysj kvq 

mejÍug yels úh' 

(b) fuu fldgi o NdKav úlsŒfï wd{d mk; u; mokï fõ' fndfyda whÿïlrejka wúksYaÑ; 

NdKav iy wkd.; NdKav ms<sn| iSñ; oekqula fmkakqï lr we;s nj ksÍlaIKh úh' fuu 

fldgi i|yd fndfyda whÿïlrejkaf.a ms<s;=re i;=gqodhl úh' 

  

iuia;hla f,i fuu m%Yak m;%fha ld¾hidOkh hym;a úh' fndfyda whÿïlrejka uq¿ m%Yak m;%h 

i|yd idudkH uÜgug jvd ,l=Kq ,ndf.k we;' wvq ,l=Kq ,nd § we;s m%Yak i|yd whÿïlrejkaf.a 

ms<s;=re b;d È.= nj ksÍlaIKh úh' idudkHfhka ksÍlaIKh jQfha whÿïlrejka tla tla lafIa;%h 

ms<sn|j jeä oekqula ,nd .; hq;= nj;a m%Yak m;%fha ud¾f.damfoaY wkq.ukh lrñka ms<s;=re iemhsh 

hq;= nj;ah' ;j;a ksÍlaIKhla jkafka whÿïlrejka m%Yakh ms<s;=rla f,i kej; ,sùug W;aidy 

lsÍuhs' 

-  -  - 
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úNd. whÿïlrejkaf.a idOk uÜgu ÈhqKq lr .ekSug ie,ls,a, fhduql< hq;= fmdÿ 

lreKq(   

(1) úIh ks¾foaYh mQ¾K jYfhka fyd`Èka wOHhkh lr ;sîu yd kj úIh lreKq ms<sn`o jeä 

wjOdkhla fhduq lsÍu'  

(2) m%Yakh lsysmjrla lshjd n,d ksYaÑ; iDcq W;a;r iemhSu l< hq;= wjia:dj,oS wkjYH meyeÈ,s 

lsÍï $ úia;r ,sùï fkdl< hq;=h' 

(3) l<hq;= l%shd mÍCId ,ehsia;=j úNd.hg fmr uekúka wOHhkh lsÍu iy m%Yak ;=, Ndú; lr 

we;s l<hq;= l%shdj ;=,ska n,dfmdfrd;a;=jk W;a;r l%shd ks¾jpkhg wkql+,jk f,i uekúka 

bÈßm;a lsÍu' 

(4) iaj-wOHk mdvïud,dj iy fuu úIhg wod, .%ka:" w;afmd;a" ,sms" i`.rd wdÈh uekúka 

mßYS,kh lsÍu.   

(5) W;a;r ,sùfïoS uQ,sl kHdhd;aul ixl,am ksjerÈj y`ÿkd yd ixikaokd;aulj úuiSug 

wjYH l=i,;d f.dv ke.Su' 

(6) w;a wl=re lshúh yels wdldrhg;a m%Yak wxl ksjerÈj ksis mßÈ fhoSug;a lghq;= l< hq;=h'  

(7) m%Yak m;%fha oS we;s Wmfoia ksjerÈj ms<smeoSu'   

(8) miq.sh úNd. m%Yak m;% yd W;a;r mßYS,kh lsÍfuka ;u oekqu m%.=K l< yelsh' 

(9) ld,h ukdj l<ukdlrKh lr .ekSu' 

(10) W;a;r m;% NdroSug fmr m%Yak wxl $úNd. wxlh wdÈh ksismßÈ fhdod ;sfíoehs kej; 

mÍCIdlr ne,Su' 

(11) fmr iQodkula iys;j úNd.h iu;aùfï mru fÉ;kdfjka bÈßm;a ùu' 

 

- * * * - 


